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INTRODUCTION

• Industrialization Fragmentation of production, modularization, and global 
outsourcing

• US vs China conflict over industry

• CM2025

• US Response (CFIUS)

• Ex. Tik Tok

• How should we define firms?



METHODOLOGY

• Crunchbase

• Chinese HQ Firms (30,462),

• 51+ employees (12,921)

• Lead five investors (6,411)

• Ranked the list

• Filtered to chosen subset  (80 most mentioned investors=30% of total # of investors)

• Most frequent = most significant in terms of capital



HQ LOCATION VS. FOUNDING 
LOCATION OF INVESTORS



NATIONALITY OF THE INVESTMENTS OF 
THE LEAD INVESTORS



MOST COMMON TYPES OF FUNDING USED 
IN INVESTMENTS 



HQ LOCATION VS. FOUNDING LOCATION 
OF INVESTORS IN CHINESE-BASED FIRMS 



HQ LOCATION VS. FOUNDING LOCATION 
OF INVESTORS IN UNITED STATES-BASED 

FIRMS 



CM2025



EDUCATION OF EXECUTIVES



EDUCATION OF EXECUTIVES PT. 2



CONCLUSION

• HQ location vs Founding Location (workforce nationality and legal jurisdiction)

• Investor Location vs, Investor Founding Location (path of capital)

• Education of Investors (influence on decision making and firm behavior)

• CM2025 industries and defining firm nationality going forward
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